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(The Charter of The Pacific Bank of Canada has been acquired and appli- 
cation made to Parliament for authority to change the name 
to United Empire Bank of Canada, also to increase 
the Capital from $2,000,000 to $5,000,000.) 
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APPLICATIONS FOR STOCK SHOULD BE MADE TO 
MR. GEORGE P. REID, SECRETARY, LAWLOR BUILDING, 
CORNER KING AND YONGE STREET, 
TORONTO, ONT. 


Digitized by the Internet Archive 
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THE FOLLOWING GENTLEMEN HAVE 
CONSENTED TO ACT AS DIRECTORS 


SAMUEL BARKER, ESQ.,M.P. . . . HAMILTON 
Director The Landed Banking and Loan Co. 


MARK BREDIN, ESQ., : A % TORONTO 
President The Bredin Bread Con Limited, Toronto. 


GEORGE A. CLARE, ESQ., M.P., ahs : PRESTON 
President Clare Bros. & Co., Limited. 


E. E. A: DUVERNET, ESQ., : . TORONTO 
Of the firm DuVernet, Jones, Ross and Ardagh, Barristers. 


mie COUsl Yt. CADUVERNE aie ia. : LONDON 


7 Sloane Street, London, England. 


REV. T. C. STREET MACKLEM, D.D, . . TORONTO 
Provost and Vice-Chancellor of Trinity College, Toronto. 


STANLEY MARLING, ESO J-P., A ’ . STROUD 
Stanley Park, Stroud, Gloucestershire, England. 


M. McLAUGHLIN, ESQ., A 3 TORONTO 
Member of the late firm M, McLaughlin & Co Millers, Toronto. 


BENNETT ROSAMOND) E50;, 17200) }. . ALMONTE 


President and Managing Director The Rosamond 
Woolen Co., Almonte. 


WILLIAM J. SMITH, ESQ., .. ‘ ! . TORONTO 


President and Manager J. B. Smith & Sons, Limited, Lumber 
Merchants, Toronto. 


SOLICITORS 


MESSRS. DUVERNET, JONES, ROSS & ARDAGH 
Temple Building, Toronto 


UNITED EMPIRE BANK OF CANADA 


he remarkable advance made by the 
| eas of Canada during the 
past five years, and the great development 
of its natural resources, have been so 
significant, as to attract the attention of 
capitalists and investors at the financial 
centres of two continents. 

It may very properly be said that no 
new country at a similar stage in its 
history, not excepting the United States, 
has given such promise of commercial 
greatness and material prosperity. Can- 
adian securities—Government, Railway, 
Financial and Land—occupy a very high 
position in the stock markets of the world. 

A notable feature of the past five years 
has been the growth of the trade between 
the Mother Country and Canada. The 


very certain prospect of increasing trade 
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relations—with the probability of their 
being further encouraged by a closer 
union—the much more active interest in 
the Dominion now being taken by the 
capitalists of Great Britain and the tide 
of improved immigration now making for 
Canadian shores, suggest that the time is 
most suitable for the establishment of a 
bank which shall not merely realize suc- 
cess in its operations from the actual 
needs of the Dominion, but shall empha- 
size the rapidly growing commercial rela- 
tions within the empire. 

The United Empire Bank of Canada 
will operate throughout Canada with an 
office in London, England, and later, if 
the occasion demands, at other large 
centres in Great Britain. 


While being a thoroughly Canadian 
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institution under Canadian management, 
its Directorate will include three or more 
prominent financiers of London, England. 

Although the Provisional Executive 
have already received offers of large sub- 
scriptions for stock from English investors, 
it is intended to limit the holdings of any 
One person or corporation, and to secure 
the greater portion of its share capital in 
Canada in as widely distributed holdings 
as possible. 

While there have been since 1900 
three new banks established in active 
Operation in Canada, all of which are 
meeting with success, there are fewer 
banks in existence in 1905 than there 
were in 1890. 

Canada is fortunate in possessing a 


banking system which, in legislative safe- 
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guarding, is unsurpassed by that of any 
country in the world. The regulations 
of the Canadian ‘‘Bank Act” provide for 
the fullest security to the investor in 


bank shares. 


The conditions precedent to the estab- 
lishment of a new institution are now of 
so stringent a character as to prevent 
any but a responsible organization from 


undertaking the banking business. 

The currency system by its elasticity 
avoids ‘‘money trouble.” 

No business possesses the same safety. 

No business has been more uniformly 
profitable. 

A bank begins to earn profits for its 
shareholders from the outset. 


Its capital is not laid out in plant and 


UNITED EMPIRE BANK OF CANADA 


stock like a new industrial or mercantile 
business. 

During the past ten years the actual 
returns of Canadian banks to their stock- 
holders, after setting aside a portion of 
their annual profits as a reserve fund, 
have ranged from six to twelve per cent. 

During the past three years the earn- 
ings have averaged fifteen per cent. per 
annum per institution. 

The prices of bank shares in Canada 
are most significant, ranging from 125 to 
300 per hundred of par value, with the 
exception of a very few institutions whose 
stocks are not actively dealt in or quoted 
on the regular exchanges, but every one of 
which is paying regular dividends on its 
capital, and accumulating a reserve fund. 


Owing to the rapidly increasing needs 


UNITED EMPIRE BANK OF CANADA 


of the country nearly every bank in Can- 
ada, whose existence precedes 1goo, has 
been called upon to largely increase its 
capital in the past ten years. The new 
stock has been offered in almost every 
case at a high premium and under the 
regulations of the Bank Act must neces- 
sarily be first offered to the existing 
shareholders. The opportunity of invest- 
ing in bank shares can be obtained by the 
general public only by purchase in the 
open market at the high current prices. 
The Directors of the United Empire 
Bank of Canada will be men selected with 
a view to their business capacity and 
financial ability. While they will be men 
of means and thoroughly representative, 
special regard will be paid to their fitness 


and capability for the position. 
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The General Manager will be Mr. 
George P. Reid, for ten years General 
Manager of The Standard Bank of Can- 
ada. The success of this institution under 
his management has been widely recog- 
nized. Mr. Reid possesses an enviable 
reputation as being a sound and conser- 
vative banker, 

Shares will be $100 par value. As pre- 
liminary expenses will be kept within 
very small limits, it is not considered 
necessary to issue the stock at a premium. 

The terms of subscription will be $10 
per share on allotment, $10 per share on 
the first day of the month immediately 
following the date of allotment, $10 per 
share every month thereafter on the first 
day of the month until the whole amount 


is paid. 
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Interest at the rate of fous per cent. 
per annum, up to the date fixed for pay- 
ment, will be allowed on payments made 
in advance. 

The Provisional Directors reserve the 
right to reject or allot any subscription 


in whole or in part. 


pplications for stock should be made 
YE Mr. \George (Ps) Reid) Secretanye 


Lawlor Building, Corner King and Yonge 


Streets, Toronto, Ontario. 


Gone drafts, money orders and 


other remittances on account of sub- 
scriptions for stock should be made pay- 
able to Samuel Barker and George P. 
Reid. 
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Growth of the Banks and Banking 


Business in Canada 


1890 1904 
Deposits . . $135,548,704 $470,265,744 
In 1905 deposits will reach close on 
to $550,000,000 or an increase of 4oo 
per cent. in sixteen years, 


1890 1904 
Bank Assets $254,546,329 $695,417,756 
In 1905 over $730,000,000, an increase 
in twelve years of over 100 per cent. 
1890 1904 
Bank Capital. . $59,974,902 $79,234,191 
In 1905, $81,613,513 
1893 1905 
Reserve Funds. $25,837,753 $54,908,000 
or an increase of over 100 per cent. 
Notes in 1893 1904 
Circulation . .. $33,811,925 $60,098,480 
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Of 33 banks, 1 Stock is quoted above 
2003) TO) Stocks from) 920008275 a wee 
Stocks from 125 to 175. 

The others are small institutions whose 
stocks are not actively dealt in or quoted 
on regular exchanges. 

Between the years 1869 and 1go1 five 
new Banks were organized in Ontario. 
The prices of the stock and dividends 
paid as of October 2nd, 1905, is: 


Stock Market Last 


issued price dividend 
per October, paid per 
share. 1905. annum. 


The Dominion Bank . $100 $270 104% 
The Bank of Hamilton; 100) j224 01a 
The'Standard;Bank,”.” 100 9230 ¥aia8 
The Bank of Ottawa . 100 226 Qf 
The fraders :Bank’s..¢.)))100% (i143) hae 


Investors who bought the original 
stock in these banks had an average 
return on their investments varying from 
six to twelve per cent. per annum, while 
the price ‘of the stock in’ the” market 
to-day adds largely to their original capi- 
tal should they require to realize. 
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Growth of Canadian Trade 


A few statistics indicative of the advan- 
ces made by the Dominion of Canada in 
the past fifteen years have important bear- 
ing on the Banking field. 

The trade of the Dominion has more 
than doubled in fifteen years. 


18go 1904 
Imports . . . $112,765,584 $251,464, 332 
POLES nie MM OOL TO. AGW 212) 521,235 
Imports from 1890 1904 
Great Britain $43,390,241 $61,777,574 


Exports to 

Great Britain | 48,353,694. 117,591,376 
Earnings of railways have more than 

doubled. 

Railway 1890 1904 

Earnings .. . $46,843,826 $96,064,527 
The earnings for 1905 will consider- 

ably exceed $100,000,000. 
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Savings bank deposits, or other than 
regular bank deposits, show an increase 
of sixty per cent. 

1890 1904 
Total deposits $69,815,019 $105,180,235 

Manitoba and the North West Terri- 
tories are rapidly fulfilling the prophecy 
that they will make Canada the ‘‘Granary 
of the Empire.’’ The wheat crop for 1905 
of this section of the country,conservatively 
estimated, will show a yield of 90,000,000 
bushels, largely of highly graded wheat. 

In 1904 the total yield was 59,608,458 
bushels. 

The opening up of, new jareas, the 
diversity of soil and climate, the increased 
acreage of other grains than wheat, and 
the improved methods of farming, give 
assurance of constant and increasing har- 


vests in the future. 


Wi Nae 


